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The following provides new and additional information beyond that contained in the Fund’s current 
Prospectus and should be read in conjunction with the Fund’s current Prospectus and Statement of 
Additional Information. 

 
On June 26, 2019, the shareholders of the Fund approved a new investment advisory agreement, by 

and between Northern Lights Fund Trust II (the “Trust”), on behalf of the Fund, and Invenomic Capital 
Management, LP (“Invenomic”), the new investment adviser to the Fund.  The new advisory agreement 
with Invenomic was effective July 1, 2019. 

 
At a meeting held on April 16-17, 2019 (the “Meeting”), Balter Liquid Alternative, LLC (“BLA”) 

advised the Board of Trustees of the Trust (the “Board”) that it wished to step down as the investment adviser 
to the Fund, and that the Fund’s sub-adviser, Invenomic wished to become the successor investment adviser. 
At the Meeting, the Board approved the new advisory agreement and shareholders were asked to approve the 
new advisory agreement. Ben Deschaine, who was a portfolio manager of the Fund as an employee of BLA, 
will continue to be a portfolio manager of the Fund, along with Ali Motamed, as employees of Invenomic. 

 
Effective July 1, 2019, all references to and disclosure regarding Balter Liquid Alternative, LLC as the 

Fund’s current investment adviser, Invenomic Capital Management LP as the Fund’s current sub-adviser and 
the Fund’s portfolio managers in the Fund’s Prospectus have been deleted and replaced as follows:  

 
Prospectus  
Summary Section – Fees and Expenses of the Fund    

 
The following disclosure included under Footnote 2 to the Fee Table under the heading 

“Summary Section – Fees and Expenses of the Fund” is hereby deleted in its entirety and replaced 
with the following: 

 
Pursuant to an operating expense limitation agreement between Invenomic Capital Management LP 
(the “Adviser”) and the Fund, the Adviser has agreed to waive its fees and/or absorb expenses of the 
Fund to ensure that Total Annual Fund Operating Expenses (excluding any front-end or contingent 
deferred sales loads, brokerage fees and commissions, acquired fund fees and expenses, borrowing costs 
(such as interest and dividend expense on securities sold short), taxes and extraordinary or non-recurring 
expenses, including, but not limited to, litigation) for the Fund do not exceed 2.23%,  2.48% and 1.98% 
of the Fund’s average net assets, for Institutional Class, Investor Class shares and Super Institutional 
Class, respectively, through February 28, 2021. This operating expense limitation agreement can be 
terminated only by, or with the consent of, the Board of Trustees.  The Adviser is permitted to receive 
reimbursement from the Fund for fees it waived and Fund expenses it paid, subject to the limitation 



that: (1) the reimbursement for fees and expenses will be made only if payable within three years from 
the date the fees and expenses were initially waived or reimbursed; and (2) the reimbursement may not 
be made if it would cause the expense limitation in effect at the time of the waiver or currently in effect, 
whichever is lower, to be exceeded. 
 

Prospectus  
Summary Section – Investment Adviser    

 
The following disclosure included under the heading “Summary Section – Investment 

Adviser”, “Summary Section – Investment Sub-Adviser” and “Summary Section – Portfolio 
Managers” is hereby deleted in its entirety and replaced with the following: 

 
Investment Adviser. Invenomic Capital Management, LP serves as the Fund’s investment adviser 
(the “Adviser”). 

 
Portfolio Managers. The following serve as the Fund’s portfolio managers: 

  

Portfolio Manager Primary Title 
With the Fund 
Since: 

Ali Motamed Lead Portfolio Manager May 2017 
 

Ben R. Deschaine, CAIA, CIO Portfolio Manager May 2017 
 

 
Prospectus  
Management of the Fund – The Adviser 
 
The following disclosure included under the heading “Management of the Fund” is hereby deleted in 
its entirety and replaced with the following: 

 
The Adviser 

The Fund has entered into an Investment Advisory Agreement (“Advisory Agreement”) with 
Invenomic Capital Management LP, located at 211 Congress Street, 7th Floor, Boston, MA 02110, under 
which the Adviser manages the Fund’s investments subject to the supervision of the Board of Trustees.  
Under the Advisory Agreement, the Fund compensates the Adviser for its investment advisory services 
at the annual rate of 1.74% of the Fund’s average daily net assets, payable on a monthly basis.  Prior to 
April 5, 2019, the Fund compensated the previous Adviser for its investment advisory services at the 
annual rate of 2.00% of the Fund’s average daily net assets, payable on a monthly basis.  The Adviser is 
registered as an investment adviser with the SEC.   
 
Fund Expenses. The Fund is responsible for its own operating expenses.  Pursuant to an operating 
expense limitation agreement between the Adviser and the Fund, the Adviser has agreed to reduce its 
management fees and/or pay expenses of the Fund to ensure that the total amount of Fund operating 
expenses (excluding any front-end or contingent deferred sales loads, brokerage fees and commissions, 
acquired fund fees and expenses, borrowing costs (such as interest and dividend expense on securities 
sold short), taxes and extraordinary or non-recurring expenses, including, but not limited to, litigation) 
do not exceed 2.23%, 2.48% and 1.98% of the Fund’s average net assets, for Institutional Class, Investor 
Class and Super Institutional Class shares, respectively, through February 28, 2021, subject thereafter to 
annual re-approval of the agreement by the Board of Trustees.  The Adviser is permitted to receive 
reimbursement from the Fund for fees it waived and Fund expenses it paid, subject to the limitation 
that: (1) the reimbursement for fees and expenses will be made only if payable within three years from 
the date the fees and expenses were initially waived or reimbursed; and (2) the reimbursement may not 
be made if it would cause the expense limitation in effect at the time of the waiver or currently in effect, 
whichever is lower, to be exceeded. The Fund must pay its current ordinary operating expenses before 
the Adviser is entitled to any reimbursement of management fees and/or expenses.  This Operating 
Expense Limitation Agreement can be terminated only by, or with the consent, of the Board of Trustees. 



For the most recent fiscal year ended October 31, 2018, the previous Adviser received an advisory fee 
net of fee waivers and expense reimbursements equal to 1.81% of the Fund’s average daily net assets. 
  
A discussion regarding the basis for the Board of Trustees’ approval of the Advisory Agreement is 
available in the Fund’s semi-annual report to shareholders dated April 30, 2019. 
 
Portfolio Managers 

The following provides additional information about the portfolio managers who are responsible for 
the day-to-day management of the Fund’s assets. Mr. Motamed serves as the lead portfolio manager 
of the Fund. The SAI provides additional information about the portfolio managers’ compensation, 
other accounts managed by the portfolio managers and their ownership of investments in the Fund. 
  
Ali Motamed. Mr. Motamed is the Managing Partner of the Sub-Adviser. Prior to forming the Sub-
Adviser, he was a Senior Analyst and a Portfolio Manager with Robeco Investment Management, Inc. 
(“RIM”), specializing in fundamental research of stocks held in the Boston Partners Long/Short 
Equity Fund and related strategy. He joined the RIM in 2003, having previously held positions at 
Deutsche Bank and BT Wolfensohn, where he was a member of the global mergers and acquisitions 
teams. Mr. Motamed holds a B.A. degree in economics with a minor in accounting from the University 
of California, Los Angeles, and an M.B.A. degree from Harvard Business School. He holds the 
Chartered Financial Analyst designation. He has over fifteen years of experience. 
 
Benjamin R. Deschaine, CAIA. Mr. Deschaine, a Partner and the Chief Investment Officer of BCM and 
the Adviser, is a co-portfolio manager of the Fund. Prior to 2012, Mr. Deschaine was a Managing 
Director at Sabretooth Capital Management, LLC, a global multi-strategy hedge fund affiliated with 
Tiger Management and a Portfolio Manager and Senior Analyst at Federal Street Advisors. 

 
Prospectus  
Back Cover – Investment Adviser  
 
The disclosure under the heading “Investment Adviser” and “Investment Sub-Adviser” is deleted and 
replaced with the following: 
 

Investment Adviser 
Invenomic Capital Management, LP 

211 Congress Street, 7th Floor 
Boston, MA 02110 

 
 

This Supplement and the existing Prospectus dated April 5, 2019, provide relevant information for all shareholders and should 
be retained for future reference. Both the Prospectus and the Statement of Additional Information each dated April 5, 2019 have 
been filed with the U.S. Securities and Exchange Commission, are incorporated by reference, and can be obtained without charge 
by calling the Fund at 1-855-466-3406. 
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